
COMMERCE RESOURCES CORP.

has established itself as one of the

premier rare metal exploration companies

in Canada. 

Commerce is focused on building

shareholder value through the discovery

and development of rare metal deposits

with a 100% focus on Canadian assets. 

Commerce’s principal assets are its

Blue River Tantalum-Niobium Project in 

British Columbia and its Eldor Rare

Earth Project in Quebec.

At Blue River, Commerce is advancing

its Upper Fir Tantalum and Niobium

Deposit through development with a 

Preliminary Economic Assessment in the 

advanced stages of completion. 

At the Eldor Project, Commerce’s 2010

exploration program led to the discovery

of a significant new rare earth element

deposit known as the Ashram Deposit. The 

Ashram Deposit is a large tonnage rare earth

discovery and is ranked as one of the largest 

rare earth deposits outside of China. 

HIGHLIGHTS

Blue River Tantalum-Niobium Project:

•	 Strategic resource of tantalum and niobium

•	 Advancing through development

•	 Preliminary Economic Assessment nearing 

	 completion

Eldor Rare Earth Project:

•	 New large tonnage rare earth deposit 

•	 Potential for heavy rare earth enrichment

• 	Summer drilling underway

• 	Results expected continuously throughout 

	 the fall
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BLUE RIVER PROJECT, BC

Upper Fir Tantalum-Niobium Deposit

The Blue River Project is located in

east-central British Columbia approximately 

250 kilometres north of Kamloops. The 

property is 100% owned by Commerce and 

consists of 249 mineral claims covering 

105,000 hectares.

At Blue River, Commerce is focused on 

advancing the Upper Fir Tantalum-Niobium 

Deposit through development.

Based on 183 drill holes totalling 37,400 

metres completed from 2005-2009, the 

Upper Fir Deposit contains an indicated 

resource of 36.35 million tonnes with

average grades of 195 g/t Ta2O5 (tantalum) 

and 1,700 g/t Nb2O5 (niobium) and an 

inferred resource of 6.40 million tonnes

with average grades of 199 g/t Ta2O5 and 

1,890 g/t Nb2O5.

The Blue River Project benefits from excellent 

nearby infrastructure. The Yellowhead 

Highway, Canadian National Railway, and BC 

Hydro powerlines all cross the property.

During 2010, the company completed 

additional drilling at the Upper Fir and 

continued its metallurgical testing. The 

work completed to date has provided the 

foundation for a Preliminary Economic 

Assessment which is currently being 

completed by AMEC.

ELDOR PROJECT, QUEBEC

Ashram Rare Earth Deposit

The Eldor Project is situated in northern 

Quebec approximately 130 kilometres south 

of the town of Kuujjuaq. The property is 

100% owned by Commerce and consists of 

404 claims covering 19,000 hectares.

Commerce recently announced an

initial NI 43-101 resource estimate for

the Ashram Deposit at the Eldor Project

(see chart above).

The Ashram Deposit is a significant

new rare earth resource and is one of

the largest rare earth deposits outside

of China. 

The deposit is open in all directions. It is 

also open at depth with almost all of the 

holes completed to date bottoming in 

mineralization to a maximum depth of over 

600 metres. Mineralization begins at surface 

making the deposit potentially amenable 

to open pit mining.

Drilling to date has identified the potential 

for near surface enrichment in the valuable 

heavy rare earth elements within the Ashram 

Deposit. The enrichment is rare for a 

carbonatite hosted orebody and its definition 

is a priority for future drilling.

Commerce recently commenced a summer

drilling program at the Eldor Project 

consisting of a minimum of 7,500 metres 

of drilling. The objective of the program is 

threefold: (i) to upgrade a portion of the 

current resource at the Ashram Zone from the 

“inferred” to the “indicated” category; (ii) to 

continue to expand the size of the Ashram 

Zone and to test for areas of higher grades 

and middle and heavy rare earth element 

enrichment; and (iii) to test additional rare 

earth targets within the Eldor Carbonatite 

Complex.

Results are expected continuously throughout 

the fall.
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		  Tonnes	 Grade	 Contained	 Cut-off grade

		  (Mt)	 (% TREO) 	 TREO (t)	  (% TREO)

Inferred Resource	 	 117.34	 1.74%	 2,040,543	 1.25%

INITIAL NI 43-101 RESOURCE ASHRAM DEPOSIT
Defined resources to end of 2010:

For additional details, refer to the Technical Report SEDAR-filed on April 18, 2011


